 PROFESSIONALS;

BLL AT ¢ ..Am' BUT BUY LATER

-

Liguidation

in Day's Trading—Recoveries

Coneentrated Offering of Railroad
- <Money Conditions Easy

= 5

 Points in Today's Financial News '

Casn Company

reaumed dividends, du!arm?
t wince January, 1915, (3]

1 1-2 per

EBarnings of Batimore and

-M 12 monthe were good. Neow Jersey Public
d purchase of several New Jevsey clectrie com-
Am Railways Company, which ia controlled by the

e C'mmnv-

Solvay Procese declared cextre dividend.
dannounced an embargo on all eastbound freight

f ml‘c beoause of congested conditions at Galveston and

Jar silver higher in Now

‘orke and London.

NEW YORK, July 27

6t today was almost wholly of a professional character, with beara

b oponilng and then devoting thelr efforta to buying back atocks later

] was some forelgn sclling today, cauning a number of the stant-
‘pell at lower levels, but the trading was too large for the narrow
ferest and there was Httle room In which the bear truders could turn,

} the mont of & lack of resporse tor the United States Steel atate-
mw to depress other stocks by alluding to the price-of United

‘commbon compared with its current sarnings,
Whether United States Steel common s selling com-

» without effect.

These allusions, how-

of not the earnings of all the corporations listed on the Exchange
Ba to lenve benr traders without nny Incentive axcopt that which they

from thelr imaginations,

ww

=
v

of the market was showy by the manner In which Sears,
made an advance of 7 pointe, crosslng 200, and by the way recoveries

after declines In 8t. Paul, Reading and Industrinl Alcohol.
mlling of the ralirond stocks around mlidday,

There wns
but apart from the

mﬂl from the bearish tradors there were no offerings at concessions
MH of the day's operations in total wis a further depletion of nn

At supply In the general list

y conditions are unusually ensy for this time of the year,

nand whatever

Fin the way of a rallway unlon vote may prove to linve been already

i There are many Intimations

i googl gources thint in the period of

rtalnty many stocks bhave g ne (nto strong hands, and a demonstrn-
h power may be close at .l

Solvay Process Declares Extra Dividend
D8R, N, X. July 27—The Boivey Process Compnny declared the reg-
1y dividend of 2 per cent and 5 por cent extrn, payable August 15.

Issues Which Have Been
ong Recently React—No
Special Demand

YORK, July 27.—Midsummer dul-
yiled on_the Broad Street Curb
‘the volume of busineas there wis
“stnall.  ‘Thers wana lttle feature
Winr. some of the Issuea which
wn strength recently reacting, and
.m suscinl dernand for any Issue,
pendent ol stocks were heavy,
‘with the strength shown Iin the

ard Ofl Isaues, which were mil higher,
& Co, ylelded to 15% and Cosden
At 1034, DMidvale Steél wans frace

arrod sustained a losa of 4,

5.
otors ranged from 66% to 87%W
imborg ranged from 42 to A2%.
Exploalveas was little firmer. nd-
Vﬁ'ﬁﬂ! 7% to 7%. Conden Ol1 és
i from '.I.DG to 106, the lowest price
M security has yet touched.
INDUSTRIALS.

Big, Asked,
% i

§F

T

pops beEmey
agnaau-aagnﬂmu:-—.

& Subtreasury loat $1.004,000
rday, making & cash net
" of §8.812,000,

| New York Bond Sales |

« Close,
uy

..3.
1‘1‘&

2000
155000
13805400

p UL
10
T

14000

128000
LI
]

LI

11000

AL
1000
200
Aoun
SO0

Amer Agr deb Ba ..,
Anglo-French O
Amn Forelgn See
Amer Tol cit 48
due evi 4%
Armour Co 448
.\nhin--n vn A8
do a
Atian o Line 1at
Halt & Ohlo 1'1- v
O B8 soassivesason IlN'H

da
Bdou :‘tk.uu'a h'l‘s
A Y L
Bhft & O Bwn Nbs.. Doy
Beth Fl|<-l1l‘1 bm ... 100y
400

B9, snes ooty
iu lil!'l
10000 man

11000 103 s
10000 Cal Gan & Blec
H000 Cent Leather I:‘
.'mu-r Cant Pao 1st 48 ...,
KW Ches & Uhlo cv A% »
ltilmlr! do conv On .,
A0D Chil Gt Wast 40 ...,
12009 © & Q Joint 48
14000 do gen 4a .
20000 C M & St I' cony
TH0N  da ev 4'a
'd -Ill .t

S0 O R T & I'
doe 08
do 4w

Col Induntriai fim

Col Midiand et dm .

.inut‘l int dw

A
(LT
Hy

SR
PRI
10ty
TO00

Lol &
do Ak A
Dol & | ml canv 4s 4
Imn & K € rfid Gn 30
Buv, Detralt Unlted e ..
d0un Dis Hee Corp Oa .,
8000 tien Elec deb bm ... ..
1000 {r..lhu.. 3 teel Dn. ...,
1iuan Ll Central rr} i
14dh0 Intero \ia. 2l »
pOGY Intech H T r-! r.n v Hhin
2HLOGY Intr Mor Mar e ¢ 4% a. 1005
1000 Japaness new 3 8 45908 M
Bono K U Ft § & M ds
1000 Kan Clty 8o La. 8
1000 Lk Sh deb 4a 1024
200 Lk Bh Jdeb 48 1031
1000 Lig & 3L 1!
1000 Lorillnrd ’
1000 Mex Pet Cao fin Ser (°)
1000 Mo Kun & T lat 4w, ..
2000 Mo Pag ev A tx
10 do ool Cr sty
1000 do cone da
TiMd Mot
4000 N Y
16000

O T DA I ST RS
Lt Sy e e

=
& FSETITT

ag::::‘

LB
AD
WM
(T
DKM
p i
LT
1000
Bk
LTI
AR00H
12004
A

l‘ﬂmm gen et I‘jl
do on 4%, ,.
J'uhru- Wery
Reading gon 4
Repub Cuba 4%» . e
st L AS Fays wi.. }
do Her A w l,...,
do Bier B w ...,
Beaboard A I. mlJ n
Bouth Pac ov ds,

4
104
b

LT

iwyn 85 F i» ..
\u Car Chm 1st O,
Wabash 1st O»

Wiscon Cent .-—-|hil_ niiy

LONDON STOCK MARKET

Veolume of Business ls_Liuhb—Amer-
feans Dull and Lower

LONDON, July 27.—Hesitatlon was In
evidence on the Btock Exchange today and
the volume of buniness was small. Thers
was an easler tane 1n the gilt-edyed section.
due to light melling by insiders, who are
Anancing blocks of KafMirs and other securi-
ties recentiy sold by the liguidators of Ger-
man banks,

Americans were dull and lower, fullowing
the general decline at New York yestarday,
The Treasury published w Afth list of 200
doliar lssues that are subject Lo a supertax
unless depomited,

Alterations in prices In home ralls were
fractioval and irregular. Canadians dis-
played stability. Hudmson Bay Company
shures were halped by a favornble report
Allled bonds were sustalned. Although slow,
mines and olls held well

Bugar Futures Dull

NEW YORK, July 27 —Sugar futures
were dull again this morning and the
opening was I to 4 polnts lower on bidw,
with no sales on the call The market
promises o be an uninteresting affalr until
there are fresh developments In actual
sugar.

Condition of U. 8. Treasury

. July 3IT.—The condition of tha
AAMIY. ] alalo.

bala
il i

Spot Whest at Liverpool
mmogx.»Jw 37 —Spot wheat was
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ELKINS, MORRIS & CO.
BANKERS
Land Title Building
Philadelphia
High Grade
Pennsylvania Tax Free
Railroad Bonds
Equipments
and
Public Utility Bonds

MEMBERS
NEW YOEK AND VHILADELFHIA
BTOCK EXCMANGUES

INVEST IN MORTGAGES
AT 5.4%

Recommended by
BEN T. WELCH

TRADING I8 WILD
IN WHEAT MARKET

Avalanche of Buying Orders Re-
sults in Excited Session, and
Prices Go Up

GRAIS MELT WEATIIER FORECAST

CHICAGD, dnty 27 —The weather fare
cant for 26 howes folkiwn:

Witnale,  Missanrl, lawn anfd  Kansas—
Gipmeealy fqlr. wit mntlnm-d high temper-

at tonight and
‘\T‘ﬁn.m-i{n—l-twn-rul!\ nte tfm!:!ﬂ and
rahably Friday) rantinned wa
P i ihmawet —-'-"n.n-m nir ""'I"{! uml
rsrnbuhh riiny: warmer neae
petlor,
N Makatn—artly eloudy  with Ir‘ll
I nr? i -?mti‘r-l tanight  and Fri
ghtiy emoler Fr
5 nrl\h Da nln-—-#‘uﬂl) ¢l mlr !nnlgln 1&
iy l-m ahly unnrlﬂr weaty whi
Ay wost,
Nelitashn—Falr and eontlnoed warm fo.
night anid  Fri exceit meetiled  wd
rilulllr canler rmrl\ul’ﬁl Friday.

rr
©

¥
21

An cavalnnehe of
Buying orders rosultmd In n Wild whent
mineloEt todad The factor’ wns additional
wanaationnl rust reporta from the northwent,
where high ftemperatives genernlly were
recnrdead The exclitement throughout the
foranoon  wan  Intenss, buot the morkat
atileted dawn In the nlfternnon. Honvy
profit-taking msent prives oft from the top,
but there was Hittle selllng otherwlss

Tha Neorthwestern Miller and  Chleagn
and Northwestern Ballway recslved hdvicea
that hlaek rust wos Increaning in North
Nhkota and doing connlderable damage.
This report was corroliorated hy B. W,
Bnow, who reportad that the eandition of
the erop In Pombina County, N. D, had
1eclined 23 pointy, and that in Lambourne
Cotnty It had fallen 20 points

Many fleme recnived advices which they
sald wore unfavorabie they would not
make them pubilie.  In the maln, Injury to
the erop from rust aml heat blight Aapjren ped
to be genoraily coneeded s Important.
Forslgners who heretofore have Besn nlep.
tlenl, ballevipg the naws 'rom the northwest
to e histerionl, wore nwnkened

The market at Liverpool waa firm waih
fotw mellern.  Thore wne o brooader demand
from the Cantinent Export business here
was cheoked A block of wheat was sold
o the Dutelh Goversiniant at better than 2
cents over September hera,

It wan sald that. rust was spreading In
Coanndn, which added to the discomfort of
the henrm lecelpis nt Interior points wera
large, Kansaa City aflone getting 463,000
hueghela Clonrancen from the peahonrd werae
I kat Mills were sald to be ahsorbing lih-
erally. Some unfaovorable threshing reports
wora recelved from litinoin.

laoading futures funged
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COTTON (xOI ‘5 UP;
RAINS IN EAST

I\!mlvr.zte Buyer of
and Wall Street
Small Amount

Liverpool a
January
Takes

COTTON DELT WEATHER.

NEW YoRK, July 27.—<Ureclpltutinn was
agaln  reported I the eastern  sectlon of
the eotton belt this morning and thers wis
seutie shovwers In Trexas,

The Tollowiug temperatures
eordedl !

Anheville, il
Savannnh,
Chattanonen, 1
vitle, it rleston,
dueksonyille, 313
und  Nashville,
Vieksburs, \Irrinll..n
Fupt Xmlth, Lattle Noek, Memphls,
tirleans and Mobile, B0; Galvestan, 8%

Vhere was 0] inch of precipitation ot
Kooaville: M at Jacksonsillo; 12 at tinl
vestou: 06 e Asheviiles .20 wt I!lrmin.ﬂmm
4 ot Pensocoln and Atlantag 48 ut )!‘
Wiog .71 at € harleston: I8 ot Tampas 80
ot Angusta wnd 1immn-|illn.

wers  Te-
Mrmingham, Macon and
Oklnhomo  Cley, Del  Rlo,

sty Atlantia,  Thomase
Rulolgh, “ilmirlalnu il
Ban Anke o Alontgumary
Rhrevepart,
sl eisacoln,

Tan

NEW YORK, July 27.—Fallure of rains
In the Southwest 10 extend, continued pre-
cipitatian in the ecawtsrn belt and slightly
better Liverpool than dug chused
A stesdy opening on the Cotton Exchange
this morning Prices on the ecall showed
advances of 1 to 3 palnta.

important inter«it. was n prominent
toof October and Decomber, while a
houss supplled the former. An Im-
portant room tyader sold the active months,
Liverpool wan a moderate buyer of Janu-
any and Wall Strest wlso took a small
amoynt. After the call prices rose 1 to 3
polnts further,

Halns were agaln reported from the east-
ern portion of the belt thin morning, while
in Texan there wers small showers at only
two or three pointi. The wonthor forecast
for the Fast was partly cloudy with probs
able showers In Georgia

Al the time of the start here Liverpool
reported losses of 413 to 6 polnts, sgainst
expeoted declines of 414 to § polnts,

Yoo close, Open. 11 nm. 12 m, Jt-
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May . l .
Spot .

l
l.ivrrpcml Cotton

LIVERPOOL, July 27 —Spot cotton waa
dull today at a decline of 6 polnts on the
banie of B.07Td for mid-upland. ‘The sales
were 4000 bales, Including 3700 bales Amer-
lean The receipts were 17.000 bales, of
which 16,100 bal were American, Tha
market for futures closed gulet at & net
decline of 2% G points

® @

Eowarp B.Smith & Co

Estisliansn NEL
BANKERS

Membera Now York ava Philadeiphia
Etovk Hachanges
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8 Fiss Sutassw bew Yosx

Ctrt!ully selected securities, of
proved merit.
Send for Clroular.
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Cotton Buyers and Sellers
NEW YORK, July 27.—October—Hagen-

mght ;

Wilnon,
srn bought ;
d C, Hicks sold.
ary—=Hellar,
n. Harteorn,
 Newmnan,
and C. Hicks mnol

Rosenberg,
Black nnd McFadden sold.
Geer,
Brooks,

Gifford,
Bartiett and
Norden,

d.

Hartcorn,
Kimball and McEnany

MeEnany and

and
Nor-

Martin
Kimball,

Montgomery,
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KEYSTONE WATCH RESUMES DIVIDENDS:

FIRST PAYMENT E_INCE JANUARY, 1915

Declaration Is 1% Per Cent, Amount That Was Forecast
More Than Week Ago—National Properties Author-
ized to Buy Jersey Companies

The most Interesting development In
loenl finamcial clrelen today wan the re-
sumption of dividends on the mtock of the
Kéymtone Wateh Case Company, the di-
rectors declaring 1% per oint, pavable on
August 1 te stoekholders of record July 27
This 1a at the same rate an was foreenst
last Tuesday. 1t Is the firet dividend pay-
ment to he made by the eompany aince
danuary, 1016 Formerly 8% per dent was
patd seminnnunlly. Today's dividend is not
declared an esiablinhed rate. 1t was voted
to make future payments quarterly Instend
of semiannually.

Tha Puble Utliitlen Cwmmiapion of New
Joarnay has approved the application of the
Ameriean Hallwaye Company to purchnase
all the capital stook of the Electrie Company
of New Jersey, the Pennrgrove Rlectrid
Lighting and Power Company, the Clem.
entan Township United Eleotrie Improve
ment Company, the Willinmstown Blectrie
Compiany and the Woodstown les and Cold
Stornge Company, with a combined cap-
italizntion of $167.500, The Nationnl
Propertien Company controla the American
Rallwayn Company.

Another good showing s mades by the
Biltimore and Ohlo In it earningn state-
ment for the month of June and for the
12 months ending June 30, which came out
todny.,  Tha aperating revenus was §10,-
46418, as ngoinst $8,662,950 for the cor-
rosponding month of Inst year, an inorease
of §1,680.482. Notwithatanding an increase
In the total oparating expenss for the month
of 1080542 to $7.140,047, there was an
Increnns In the net operating revermis, that
item belng $3,204,471, ngainst $3,202.661
for Juna last year,

For the 12 monthe the eperating revenus
Increoannd $10,852.883, to $111,608.480, 'The
total operating expense for that perlod
jumped 316,304,206, from $63,925510 tn
FT0,219.806, leaving n net operating revanue
of $02,048.874, an Inerenee of $4,450,687.

In vonnection with the good earnings of
the raliroad It s Intéresting to nole that
thers was hauled over Its lines during the
fivenl year ending June 30 a totnl of 04,
276,278 tonn of bituminous conl. This com.
pares with 20350967 tone for the previous
12 months, or n galn of 4,915,331 tonn, This
In connldersd the best record of the com-
pany.

Trading on the Philadelphla Stock Fx-
chiangas was qulet at the opening today.
[Tnited Statea Steel common was about the
only notive lssuas dealt in Immedintely after
the opening, ‘The market remained dull
up to the middle of the forenoon, with n
few fractlonal changen.

NEW YORK COFFEE MARKET

NEW YORK, July 27.—The market for
coffep futures opened very steady, with first
prices showing an advance of 1 point. The
market war moderately active with sales on
the eall 3600 bugn

The market becamas steadler after the
opaning and wvalues showed net gains of
2 to 3 polnts at the end of the firat hour
of trading. The enrly gelllng wan bellaved
to ba hedging against the purchass of
7000 to 8000 bags cost and fraight coffee
yastorday on the basis of 10.56 to 10%e,

Todny's Tentorday's
opening, elone.
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Fennavivanin #a1d up a fraction at 674,
an did Lehigh Vallay, which was taken at
T Cramp trust esrtifienten nold at 724,
up %. Philadelphin Rapld Transit trust
certifeates went for 107, an advance of %
over last night's closs, tnlon ‘Traction
phnded % to 44 Welshbach advanced n
dollar to 42, Warwick Tron and Stesl and
Philndelphin Flectrie wore unohnnged. The
markat remalned qulet In the afterneon and
Hapld Transit trust certifionten loat the
marning galn and a fraction more, dropping
e 10y,

In the bond divislon quite a numbar of
waler wora mads, the largest being §R000
of Rending genernl 4a, which were off 1§.

—

PUBLIC SERVICE

SECURITIES
(I. Dnlmque Eleatric Cornplny 5%
lst Mortgage Gold Bonds.
ese bonds, due in 9 years, are
an absoluts 1st Mege. on the entire
eleatrie light' n[( power and street rail-
way system o the City of Du‘mqne.
2. and vicinity,
Net esrnings for past year in excess
of twice the bond mterut
(I, The Company, in so far as it liw=
fully may. agreea to pay the Normal
Federal Income Tax.
(U, Legal investment for Maine Save
ings Dan n.l | { the
e replacement value ot t rop=
erties i estimated over $3.000. 005. and
the e ufty 18 rcprucntc.'l by $1.350.~
000 o? preferred and common stocks.

L Price 97 & Int, Yield 5.45%,
Baker: glmg & Young
Land Title Idg Philndelm!

Furnishing the best lumber at
the lowest price in the quick-
est time—this wo do 6 times
a week, 52 weeks in the
year!

EdwardF. Henson& Co.

Structural Lumber and Timber
Poplur Street Wharves, Phila.

REAL ESTATE FOR SALE

RBAL EBTATE FOB BALE

STRATHMERE, N, J,

ETRATHMERE. N. J,

chaser ar not.

A second Atlantic City to be.

miss this chance. y
bungalaw for your family.

1011 Chestnut St., Phila.

TAKE A DAY'S OUTING

Come Down on the Dollar Excursion
fo the Big Auclion Sale

At Strathmere, N.

Midway Between Ocean City and Sea Isle City

Any Day from Today Till August Sth

Ocean front lots, improved, every lot must go. .
ing, bathing, band concerts, fishing. canoeing, a real day's fun awaits you.

1916 Overland Auto to Be Given Away

Also §3000 in cash and gifts to every one present, whether a pur-
This is our method of advertising.

MAKE MONEY—BEGIN NOW

Bring the family, have a day of fun;
any day this week or up to August 5.
62 trains daily, trolley service, high,

Watch your money double and redouble,

GEORGE P. DYKMAN & C0., Auclioneers

Send for circular, plan of lots, list of gifts.

Corson’s
Inlet

Easy terms., Danc-

Pennsylvania or Reading R. R.,
dry ground and improved, Don't
Build a

New Issue

$1,500,000

Greater Winnipeg Water District

Five Year 5% Gold Bonds

(Deminion of Canada)

Dated 1st July, 1916

Interest pavable lst .]nnunry and lst July.

Due 1st July, 1921

FPrincipal and interest payabis in United States Gold at the Afcnn' ol the

Benk o Montreal, New York: also Bank of Montreal, in

Montreal and Winnipeg.

oronto,

Bonds in coupon 1orm in denominations of $1 000,
Legal opinion of Messrs. Malone, Malone & Long, Teronto.

These Bonds are a direct obligation of the Greater Winnlpeg Water District, s
Corporation constituted by Special Act of the Manitoba Legislature with powers
to construct and operste 8 Waterworks System to serve Greater Winnipeg. The
District comprises the Clty of Winnipeg and lts more lmportant suburbs, with &
total ares of 91.6% square miles and a combined population of 239,474 (oMcial

statement as of June 1, 1918).

The Bonds are a direct charge on all taxable land

within the llmits of the District—the assessed valuation being ln ezcess of
$255,000,000,

Price: 98.91 and Acerued Interest

Wood, Gundy & Co.
14 Wall 86, New York

Yielding 5%%

Write lor special étuum with map

"

C. Meredith & Co., Lid.
112 8t James St., Montreal




